Report of an auditor relating o accounts audited
under sub-sectlon (2) of section 33 & 34 and
rule 19 of the Bombay Public Trusts Act.
Registratior E - 25340 (MUM)
Hama of the Publlc ' VANASHAKT!

For the Year Ended MARCH 31, 2015

We have audited the attached Balance Sheel of YANASHAKTI
March 2015 and also the Income and Expenditure Account for the year ended
on that dale annexed thereto.

The attached Balance Sheet and Income and Expenditure Account of VANASHAKTI
ara the responsibility of the Trusts Managament, Our responsibdlity is to exprass an opinion
on these financial statements based on our Audil.

We conducted our Audit In accordance with auditing standards generally accepted in India. Those standards
require that we plan and perform the audit (o obtain reasonable assurance about whether the financial
statements are free of material misslaments. An audit includes examining on a test basis, evidence supporting
the amounts and disciosures in Financial Statements. An audit also includes assessing the accounting
principles under and significant estimates made by the Trust's Managemenl, as well as evaluating the overall
Financial Statement presentation. We believe that our audit provides a resonable basis for our opinion.

We further report that :-
{8) Whether accounts are maintained regularly and in accordance with the provisions of the ; Yes
Act and the rules

) Whether receipts and disbursemenl are properly and comectty shown in the accounts; Yes
{ ¢ ) Whether the cash balence and vouchers in the custody of the manager or trustee on the Yes
date of audil were in agreamenl with the account;
(dy Whether all books, deeds, accounts, vouchers or olher documents or records required Yes
by the auditor were produced before him;
(e} Whether a register of movable and immaovable proparties ks properly maintainad, the changas - Informed under preparetion
Iherein are communicated from time to ime 1o the reglonal office, and the defects and Change report filed
naccurackes mantioned in the previous audll report have been duly complied with;
L .
() Whather than manager or trustes or any other person required by the auditor to appear Yes
before him did s¢ and fumished the necessary information required by him;
(g) VWhether amy property or funds of the Trust were applied for any object or purpose other Mo
than Ihe object or purpose of the Trust;
h) The amounts of cutstandings for more than one year and the amounts written off, if any; MIL
@ Whether tenders were invited for repairs or construction involving expenditure exceeding Mot Applicable
Rs. 5000/
M Whether amy maoney of the puhlir, frust has bean Invesled contrary to the provisions of Mo
Section 35,
(k) Allenations, if any, of the immovable property contrary 1o the provisions of Seclion 38 which have MNone
come to tha notice of the auditor;
(Al cases of imeguiar, ilegal or improper axpenditure, or fallure or bmission to recover monies or Hona 1o the best of our
other property belonging 1o the public trust or of loss or waste of money or other property thereod, knowledge and belief

and whether such expanditure, failure, omission, loss or waste was caused in consequence of
breach of trust or misapplication or any other misconduct on the part of the trustee or any cthar
person while In he management of the trust;

(m) Whether the budget has been filed In the form provided by rule 164; Mo
P.T.O.




(n) Whather the maximum and minimurm number of the trustees is maintained;
(0} Whether the meetings are held regularly as provided in such instrument

(p} Whether the minute books of tha proceedings of the meeting iz maintained;
(q) Yvhether any of the trustees has any interest In the investment of the trusl:
(r) Whether any of the trustees Is a debtor or creditor of the frust;

(s} Whether the imegularities pointed out by the auditors in the accounts of the previous
year have been duly complied with by the trustees during the period of audit:

() Any special matter which the auditor may think B or n&cessary to bring lo the notice of
the Deputy or Assistant Charlty Commissioner.

(u} M is tha policy of the Trusl 1o prepare its financlal statements on cash receipts and disbursements basis, On
the basis, revenue is recognised when received rather than when eamed and expenses are racongnised
when paid rather than when the obligation is incurrad.

() Inour opinion and on the basls of test checks caried out by us, the financial statements give a trus and fair
view of the assets and liabilities arising from transactions of VANASHAKTI
March 31 2015 and of the revenua coliscled and expenses paid during the year endad
that date.

3 Trustees as at 31-3-2015

Yes

Yes
Na
No
Not Applicable

NIL

Date: 24th Saptamber 2015

ForV, 8. Dastur & Co.




Tha Bombay Public Trusts Act, 1950
SCHEDULE-IX C
(Vide Rule 32)
Statement of income liable to contribution for the year ending MARCH 31, 2015
Nama of Publlc Trust: VANASHAKTI

Registerad No.  E - 25240{MUM)

. Income as shown in the Income and Expenditure Account [Schedule [X) . r 1.891,600.60
II. Items not chargeable to Contribution under Section 58 and Rules 32 ;
(i} Donations received from other Public Trusts and Daharmadas 321,950.00
(i} Grants received from Governmeant and Local authorifies

{iil} Interest on Sinking or Depreciation Fund

(iv) Amount spart for the propass of secular education

(¥} Amount spant for the purpose of medical relisf

(i} Amount spent for the purposs of vaterinary treatment of animals

[vi)) Expenditure incured from donations for ralief of distress caused by scarcity,
drought, flood, fire or other natural calamity

(vill} Deductions out of income from lands used for agricuttural purposas -
{8) Land Revenue and Local Fund Cess

(b} Rent payable to superior landlord

{c) Costof production, if lands are cultivated by trust

(lx) Deduction out of income from lands used for non-agricuttural purposes ; -
(a) Assessmant, cessss and other Govemment or Municipal Taves

b} Ground rent payable o the supsrior landiard

(2) Insurance premia

(d) Rmpalrs at 10 per cent of gross rent of building

(e) Costof collection at 4 par cant of gross rent of building let out

(x} Cost of collection of income or recalpts fram secunities, stocks, etc. at 1 per
cant of such income (exciuding Bank intarest)

{xi] Deduction on account of rapairs in respect of buildings not rented and
ylalding no income, at 10 per cent of the astimated gross annual rent 321,950.00

Gross Annual Income Chargeable to Gontribution RS, 1,669,650.60
Cartifiad that while claiming deductions admissible under the above Schedule, tha
Trust has not clalmad any amount twice either whally or partly, against any of the
items menticned in the Schedube which have the effect of doubds - daduction,

NOTE: In aceordance with the Judgement of the Hon'ble Suprems Court of India
and the letter of disclosure from the Charity Commissioner, Maharashtra, dated
131272006 under the Right to Information Act, no on or leas are
payabls for the yesr ended 31/3/2015

For V. §. Dastur & Co.
Chartered Accountants
Firm Regn No 10214TW

fad

=74 O

Date: 24th Ssptember 2015 k)
> MUMBAI
*

Trust Address:

18/ 21 Unigue Industrial Extate,
Twin Tower Lana, o

Prabhadevi Vispl 5. Dastur Trustess
Mumbsai - 400 025 Partnar M. Mo. F 6546
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SCHEDULE FORMING PART OF THE BALANCE SHEET
AS AT MARCIH 31, 2015,
I. The accounts are prepared on historical cost convention basis.
2. Fixed Assets.

a) Immovable Property & Movable Property (Fixed Assets) are valued at
cosl.

b) For the purpose of Section 11 of the Income Tax Act. cost of Fixed Asscts
acquired in furtherance of the objects of the trust(il any) is deducted as
expenditure on objects of the trust {or the vear wherever deemed ik No
Depreciation is charged on such assets.

3. The basis of accounting since inception has been “cash” basis which is one of the

accepled basis under the Income Tax Act. 1961.

4, Investments are stated at cost.

5. 1t 1s the policy of the Trust o prepare its linancial statements on cash receipts
and disbursements basis. On this basis. revenue is recognised when received rather
than when earned and expenses are recognised when paid rather than when the

obligation is incurred.

6. Since method of accounting is on cash basis. retirement benefits and leave

encashments are accounted on cash basis 1.e. as an when paid.




